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In 2024, more than 9,600 member-accounts
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| rounded up for Operation Round Up. Their

small monthly contributions really added up!
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TREASURER’S
REPORT 2024

BALANCE SHEET

INCOME STATEMENT

ASSETS (WHAT WE OWN)
Cash on Hand
Accounts Receivable
Temporary Investments
Material & Supplies
Prepayments
Equity in Other Co-ops/Organizations
Misc. Assets
Utility Plant $144,527,340
Less Depreciation (549,409,995)
Depreciated Value: Utility Plant
TOTAL ASSETS

LIABILITIES (WHAT WE OWE)
Balance on Loans
Notes Payable
Accounts Payable
Consumer Deposits
Misc. Liabilities
TOTAL LIABILITIES

NET WORTH (MEMBER’S SHARE)
Membership
Capital Credits
Current Margins & Other Equities
TOTAL NET WORTH
TOTAL LIABILITIES & NET WORTH

TOTAL REVENUE
Revenue Deferral Incoming

Revenue Deferral Outgoing
TOTAL INCOME

EXPENSES
Cost of Power
Maintenance & Operations
Depreciation
Interest
Other Deductions
TOTAL EXPENSES

OPERATING MARGIN

NON-OPERATING MARGIN
TOTAL MARGIN

Treasurer

$532,828
$4,140,562
$275,712
$2,451,292
$114,566
$7,726,907
$4,147,244

$95,117,345
$114,506,456

$57,701,502
$5,260,000
$2,914,359
$1,403,742
$4,329,933
$71,609,536

$314,020
$41,043,981
$1,438,919
$42,796,920
$114,406,456

$39,772,395
$200,000

S0
$39,972,395

$20,832,256
$12,970,941
$3,975,141
$2,233,223
S0
$40,011,560

-$39,165
$1,478,084
$1,438,919

Gary Mullen

Interest

Cost of Power

Maint. & Ops Breakdown

Operations expenses include labor,
material, fleet, metering and system
technologies. Maintenance expenses

include routine work, right-of-way

clearing and storm restoration.

Admin/general includes business
expenses like supplies, governance,
administration, attorneys, member &

community events and charitable

donations.

Consumer accounts expenses
include labor, monthly billing,
mailing to members, credit card fees
and computer software.

Member service expenses include
labor, marketing & advertising, and
communication tools.
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